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A 


Administration Office 
Administration Office. An annual 
report by Richard Petrocci. 

April, p. 106 


Advances 
Advances outstanding increased by 
28 percent or more than $9.2 billion 


during 1979. Office of District Banks. 


An annual report by James W. 
McBride 
April, p. 8 


Bank Board approves two S&L 
funding programs. 
May, p. 46 


Bank Board amends policy statement 
regarding advances permitting 
District Banks to make advances with 
higher interest to help S&Ls replace 
funds withdrawn due to reducing in- 
terest rates. 

July, p. 39 


Alternative Mortgage Instruments 
The Graduated Payment Mortgage. 


A Huge Success in HUD’s Region IX. 


Emma McFarlin and Thomas Vitek. 
January, p. 14 


Bank Board proposes to authorize 
S&Ls to offer renegotiated rate 
mortgages. 

January, p. 35 


Mortgage Corporation aims to create 
secondary mortgage market for 
renegotiable rate mortgage program. 
Federal Home Loan Mortgage Cor- 
poration. An annual report by Philip 
R. Brinkerhoff. 

April, p. 27 


FHLBB authorizes use of 
renegotiable rate mortgages for 
thrifts. 

May, p. 52 


Bank Board issues memorandum on 
opinions regarding variable rate 
mortgages. 

May, p. 57 


The Renegotiable Rate Mortgage. 
‘*As Defined.’’ 
May, p. 59 


Choosing the Right VRM Index. 
Allan M. Groves. 
August, p. 4 


Four abstracts written on this subject. 
Research Working Papers. Romelle 
F. Roeske. 

August, p. 16 


A Comprehensive Look at Shared 
Appreciation Mortgages. Joseph A. 
McKenzie. 

November, p. 11 


Reverse annuity mortgage 
demonstration program under way 
in District 11. 

November, p. 27 


Bank Board adopts final amendments 
to the renegotiable rate mortgage. 
November, p. 30 


Bank Board proposes to permit S&Ls 
to offer shared appreciation mort- 
gages. 

November, p. 32 


Bank Board proposes to allow S&Ls 
to issue graduated payment ad- 
justable mortgages. 

November, p. 32 


Three different AMIs (reverse annui- 
ty mortgages, split-equity mortgages, 
and sale-leaseback agreements) con- 
sidered as possible means of income 
for elderly people. Homeowner’s 
Equity Equals Lifetime Annuities for 
the Elderly. A. Frank Thompson, Jr. 
December, p. 23. 


Bank Board proposes to amend regu- 
lations affecting renegotiable rate 
mortgages and variable rate mort- 
gages. 

December, p. 41 


Antidiscrimination 

Study done on possible discrimi- 
natory effects of limiting credit funds 
to existing customers maintaining 





specified amounts of savings; Federal 
district courts and circuit U.S. Court 
of Appeals upheld Bank Board’s 
authority to take necessary pro- 
cedures to assume fair and equal op- 
portunity in home lending. Office of 
General Counsel. An annual report 
by Milan Miskovsky. 

April, p. 51, 52 


Evidence of discrimination can be 
detected through data related to ap- 
plicant and property characteristics. 
The Loan Application Register: A 
Tool for Examiners. A. Thomas 
King. 

August, p. 8 


Abstract written on discrimination in 
mortgage lending in three cities. 
Research Working Papers. Romelle 
F. Roeske. 

August, p. 16 


Women and Mortgage Credit: 
What’s the Law? 
September, p. 30 


Applications 

Volatile fluctuations in industry ap- 
plication activity which occurred in 
the 1970s have begun to stabilize. 
Office of Industry Development. An 
annual report by Carol A. Oman. 
April, p. 66 


FHLBB decentralizes regulatory 
functions. 
May, p. 46 


Bank Board revises content of loan 
applications registers kept by all 
S&Ls for monitoring fair lending 
practices. 

June, p. 47 


Applications Approved. 
August, p. 34 


Archer, Wayne R. 

Income Property Loans and Related 
Problems. 

October, p. 13 


As Defined 
HUD’s Section 8 Housing Program. 
January, p. 35 


Interpretation given on how the pro- 
posed regulation on guaranteed com- 
mercial real estate lending by S&Ls is 
to facilitate S&L participation. 
February, p. 43 


Rural Lending and the FmHA. 
March, p. 40 


The Renegotiable Rate Mortgage. 
May, p. 59 


S&L Branching Requirements. 
June, p. 54 


September, p. 37 
October, p. 40 


Asset and Liability Structure 
S&Ls and Managing for Profits in 
the 80’s. Walter E. Erikson. 
January, p. 6 


Development explained which will 
impact the asset and liability structure 
and, in addition, expand the S&L In- 
dustry. The S&L Industry ini the 
1980’s. Richard G. Marcis and Dale 
Riordan. 

May, p. 3 


Accounting for the Impact of Infla- 
tion on the Savings and Loan In- 
dustry. Charles L. France. May, p. 30 


S&L Operation Expenses—A 
Historical Record. Walt Woerheide. 
June, p. 24 


Four papers written on asset and lia- 
bility structure. Research Working 
Papers. Romelle F. Roeske. 
August, p. 16 


Longer Term Planning: Bank 
Districts Plan for the Future. Joel 
Rosenberg. 

September, p. 11 


The Reduction of Interest Rate Risk 
Susceptibility at S&Ls: How It Can 
Be and Has Been Done. Walt 

W oerheide. 

September, p. 16 


The Historical Adequacy of the 


FSLIC Reserve Fund. Henry J. 
Cassidy. 
September, p. 20 


Bank Board proposes changes in net 
worth requirements. 
September, p. 36 


Bank Board amends net worth regu- 
lations requiring S&Ls to retain 4 per- 
cent of total liabilities plus 20 percent 
of scheduled items as a net worth 
reserve. 

December, p. 40 


Aulisio, Peggy 

Janis Views the California Commit- 
ment to the CIF and CRA. 

May, p. 16 


Automation and Computerization 
Development of projects to develop 
automated time series files for more 
significant financial surveys submit- 
ted by S&Ls to the Bank Board and to 
develop automated system to monitor 
CRA and consumer complaints. Ad- 
ministration Office. An annual report 
by Richard Petrocci. 

April, p. 106, 107 


Going Inhouse: Mutual Savings and 
Loan Beats the Data Processing 
Center Blues! Gerald T. Sedja. 
August, p. 14 


B 


Bartell, H. Robert, Jr. 

Resigns as President of the Federal 
Home Loan Bank of Chicago. 
February, p. 35 


Beii, Ruth 

A Special Loan Program: Meeting 
Special Needs. 

November, p. 16 


Besteman, Laurie 

Sound Savings and Loan: ‘‘A 
Woman’s Place.”’ 

June, p. 30 


Board of Directors 
Savings and Loan Directors: Focus 
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on the Right Financial Information. 
Walter E. Erikson. 
February, p. 10 


Bank Board proposes to delete two 
regulations concerning director and 
officer management interlocks to 
comply with Management Officials 
Interlocks Act of 1978. 

February, p. 40 


Bank Board issues memorandum fo- 
cusing on supervisory action to be 
taken on conflicts of interest. 
October, p. 39 


Bonds 
See Securities. 


Borrowings, Outside 

Bank Board liberalizes limits on out- 
side borrowings permitting an insured 
institution to borrow an amount 
equaling up to 50 percent of its assets, 
but may not pledge more than 25 per- 
cent of its assets to secure outside 
borrowings. 

June, p. 46 


Bank Board proposes to liberalize 
outside borrowings by FSLIC-insured 
S&Ls. 

June, p. 49 


Braddock, Carol T. 

The Hall and Oldfield Project—A 
Neighborhood Reinvestment Ven- 
ture. Carol T. Braddock. 

June, p. 21 


Branching 

Hawaii: Where Small Can Be 
Beautiful. Wayne E. Jack. 
March, p. 18 


Branching, which has been a heavy 
activity by S&Ls, is the major factor 
in influencing expenses relating to 
S&L operations. S&L Operating 
Expenses—A Historical Record. 
Walt Woerheide. 

June, p. 24 


Bank Board eliminated requirements 
that S&Ls submit analyses of ‘‘need’’ 
and ‘‘probability of success’’ for pro- 
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posed branches and at the same time 
consolidated and simplified some 
branching regulations. 

June, p. 46 


Bank Board proposes a new policy 
statement in order to reflect recent 
branching regulations. 

June, p. 47 


‘*As Defined.’’ Regulations simplify- 
ing branching requirements further 
detailed. 

June, p. 54 


Brinkerhoff, Philip R. 

Federal Home Loan Mortgage Cor- 
poration. An annual report. 

April, p. 24 


Buckley, John M., Jr. 

Equal Employment Opportunity and 
Planning Office. An annual report. 
April, p. 100 


C 


Caldwell, Donald R. 

The Compensation Committee: New 
Counsel in the Boardroom. Co- 
author: James A. Giardina. 

March, p.2 


Corporate Objectives: the Forgotten 
Board Committee. Co-author: Joe K. 
Ward. 

September, p. 2 


Capital Adequacy 

S&Ls and Managing for Profits in 
the 80’s. Walter E. Erikson. 
January, p. 6 


A Blueprint for Conversions and 
Capital Adequacy. Andrew Field. 
January, p. 10 


Feasibility analyzed on a net worth 
elasticity approach to capital ade- 
quacy. Research Working Papers. 
February, p. 28 


Janis tells Senate subcommittee the 
Bank Board supports increased flex- 
ibility in FIR requirements. Janis 


Testifies on H.R. 4986. H.R. 6198, 
and H.R. 6216. 
March, p. 8 


The Historical Adequacy of the FSLIC 
Reserve Fund. Henry J. Cassidy. 
September, p. 20 


Cassidy, Henry J. 

The Historical Adequacy of the 
FSLIC Reserve Fund. 
September, p. 20 


Certificates of Deposit 

Bank Board approves a no-minimum, 
2“%-year savings certificate. 

January, p. 33 


Bank Board proposes to liberalize 
rules on issuance of marketable CDs 
opened or increased through brokers. 
February, p. 40 


Bank Board proposes to remove un- 
necessary obstacles by modifying or 
deleting certain requirements relating 
to issuing CDs so that S&Ls can at- 
tract more funds. 

June, p. 49 


Jumbos increased by record amount; 
while small CDs continued to post a 
decline as in past two periods. 
Changes in S&L Account Structure. 
Stephen T. Zabrenski. 

August, p. 21 


Bank Board adopts amendments 
allowing S&Ls greater flexibility in 
creating CDs to attract large deposits. 
November, p. 31 


Chalker, William E. 

The Forward Commitment Market 
for Mortgage-Backed Securities: The 
Problems and Pitfalls. Co-author: 
James E. McNulty. 

June, p. 2 


Christy, Ralph W. 

Appointed Senior Associate General 
Counsel for Operations. 

November, p. 25 


Commercial Paper 
Commercial Paper: A Primer. 





Donald J. Puglisi. 
December, p. 4 


Bank Board allows S&Ls to invest in, 
sell, and hold commercial paper. 
December, p. 39 


Communications Office 

Dunn appointed Director of Com- 
munications. 

May, p. 47 


Mark J. Lomery appointed Editor of 
the Federal Home Loan Bank Board 
Journal. 

March, p. 27 


Community Investment Fund 
Number of S&Ls making use of CIF 
during December 1979 climbed 116 
percent from June-February 1979. 
As of December 1979, 910 had out- 
standing advances and commitments 
totaling $3.053 billion. The Com- 
munity Investment Conference. 
February, p. 2 


$3 billion out of $10 billion has been 
lent out and participants in this pro- 
gram has run up to 910 members as of 
December 31, 1979. Office of District 
Banks. An annual report by James 
W. McBride. 

April, p. 8 


CIF provides incentive for the S&L 
industry to develop public-private 
partnership efforts in older rural and 
urban areas for the country. Total ad- 
vances and commitments was $3.053 
billion and 910 S&Ls were par- 
ticipants as of December 31, 1979. 
Office of Community Investment. An 
annual report by Alvin Hirshen. 
April, p. 82 


Janis Views the California Commit- 
ment to the CIF and CRA. Peggy 
Aulisio. 

May, p. 16 


Al Hirshen and the Community In- 
vestment Fund: In Retrospect. 
October, p. 8 


Community Reinvestment Act 
OGC faces more preparation time in 


number of antitrust opinions relating 
to S&L mergers and acquisitions due 
to enactment of the CRA and Deposi- 
tory Institutions Interlocks Act. Of- 
fice of General Counsel. An annual 
report by Milan Miskovsky. 

April, p. 53 


Janis Views the California Commit- 
ment to the CIF and CRA. Peggy 
Aulisio. 

May, p. 16 


Congressional Relations Office 
William R. Maloni appointed Direc- 
tor of Congressional Relations Office 
at the Bank Board. 

February, p. 35 


Credit Cards 

Bank Board allows S&Ls to engage in 
credit card operations. 

August, p. 44 


D 


Dalton, Board member John H. 
John Dalton sworn in as Bank Board 
Member. 

March, p. 25 


Richard J. Perry, Jr., named Assis- 
tant. 
August, p. 42 


Daniels, Peggy Walch 

Crimes against Financial Institu- 
tions: S&Ls Experience a 21.3 Per- 
cent Increase in Last Half, 1979. 
June, p. 34 


Crimes against S&Ls Drop Nearly 
Three Percent in First Half of 1980. 
October, p. 23 


Depository Institutions Deregula- 
tion and Monetary Control Act of 
1980 (DIDMCA) 

New powers detailed under this 

Act that will significantly impact 
the S&L industry. The Savings and 
Loan Industry in the 1980’s. 


Richard G. Marcis and Dale Riordan. 


May, p. 5 


Depository Institutions 
Interiocks Act 

OGC faces more preparation time 
in number of antitrust opinions 
relating to S&L mergers acquisti- 
tions due to enactment of the 
Depository Institutions Interlocks 
Act and the Community Reinvest- 
ment Act. Office of General 
Counsel. An annual report by 
Milan Miskovsky. 

April, p. 53 


Dowling, Austin C. 

Named Deputy Director of the Of- 
fice of Finance. 

March, p. 27 


Dunn, Warren J. 

Appointed Director of Com- 
munications. 

May, p. 47 


E 


Electronic Funds Transfer System 
Bank Board issues memorandum 
summarizing FRB’s adoption of ad- 
ditional provisions in Regulation E 
which implements the Electronic 
Fund Transfer Act. 

February, p. 41 


FHLBB Approves EFT Amendments 
conforming to the Electronic Funds 
Transfer Act passed by Congress in 
November 1978. 

May, p. 56 


Consolidation of Regulation E and 
other amendments relating to elec- 
tronic fund transfers detailed. 
August, p. 46 


Energy Conservation 

A Letter from the Chairman: Energy 
in the 1980’s. Jay Janis 

July, p. 3 


Energy Lending Programs: A Look 
Across America. 
July, p. 5 


A New Secondary Market for Energy 
and Home Improvement Loans. 
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Virginia K. Olin. 
July, p. 16 


Neighborhood Housing Services 
Focus on Energy Conservation. 
July, p. 20 


Financing Energy Efficiency Via the 
Mortgage Corporation. Marc L. 
Schaefer. 

July, p. 24 


Solar S&Ls. 
July, p. 26 


Public Utilities and Conservation 
Programs. 
July, p. 30 


Energy Incentive Tools for Lenders. 
July, p. 31 


Energy Savers. 
July, p. 32 


Equal Employment Opportunity and 
Planning Office 

Equal Employment Opportunity and 
Planning Office. An annual report by 
John M. Buckley, Jr. 

April, p. 100 


Erikson, Walter 

S&Ls and Managing for Profits in 
the 80’s. 

January, p. 6 


Savings and Loan Directors: Focus 
on the Right Financial Information. 
February, p.10 


Erving, David N. 

The ‘‘Right NOW”’ Account. A 
Competitive Fund Raiser anda 
Customer Pleaser. 

February, p. 24 


Eurodollars 

Bank Board permits S&Ls to issue 
Eurodollar collateralized certificates 
of deposit to foreign investors. 
January, p. 33 


Ewing, Samuel D., Jr. 
Federal Savings and Loan Insurance 
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Corporation. An annual report. 
April, p. 12 


Ewing Resigns as Director of FSLIC 
June, p. 43 


F 


Farmers Home Administration 
(FmHA) 

‘*As Defined.’’ Rural Lending and 
the FmHA. 

March, p. 40 


Faucette, Douglas P. 

Appointed Senior Associate General 
Counsel for Securities and Business 
Transactions. 

November, p.25 


Federal Home Loan Bank Board 
Thomas F. Timmins receives Bank 
Board’s Distinguished Service Award 
at 8th Annual Awards Ceremony. 
January, p. 31 


John Dalton sworn in as Bank Board 
Member. 
March, p. 25 


Celebrated Black History Month dur- 
ing February. 
March, p. 28 


Office of the Chairman. An annual 
report by Jay Janis. 
April, p. 6 


FHLBB and Howard U. Announce 
New Venture. 
July, p. 34 


Richard J. Perry, Jr., named Assist- 
ant to Board Member Dalton. 
August, p. 42 


Bank Board may increase number of 
elective and appointive directors on 
the board of a Federal Home Loan 
Bank, particularly in Districts where 
there’s a large number of States. 
August, p. 45 


Bank Board issues resolution that 


they will inform the public of certain 
considerations before adoption or 
amendment of rules and regulations 
to be simplified. 

October, p. 39 


New quarterly journal, ‘‘ Housing 
Finance Review,’’ scheduled to ap- 
pear in January 1981. 

November, p. 26 


Bank Board Awards Contract for 
Study of S&L Industry. 
November, p. 27 


Jay Janis and the First 455 Days. 
December, p. 2 


Federal Home Loan Banks 
Longer-Term Planning: Bank 
Districts Plan for the Future. Joel 
Rosenberg. 

March, p. 11 


NOW Accounts in the 11th District 
(San Francisco Bank). 
July, p. 36 


Bank Board authorizes the District 
Banks to declare quarterly dividends 
to stockholders. 

July, p. 39 


Bank Board proposes to delegate to 
the District Banks the authority to 
engage in the settlement and process- 
ing of NOW drafts. 

July, p. 40 


Bank Board may increase number of 
elective and appointive directors on 
the board of a Federal Home Loan 
Bank, particularly in Districts where 
there’s a large number of States. 
August, p. 45 


Pricing NOW Account Support Serv- 
ices Supplied by the Federal Home 
Loan Banks. Jerry Hartzog 
November, p. 8 


New York Bank Co-Sponsors Rehab 
Competition Conference. 
November, p. 27 


Bank Board authorized FHLBanks 





to participate in collection, process- 
ing, and settlement of payment in- 
struments drawn on or issued by 
member institutions. 

November, p. 31 


Federal Home Loan Mortgage 
Corporation 

The Federal Home Loan Mortgage 
Corporation. An annual report by 
Philip R. Brinkerhoff. 

April, p. 24 


Development of their pilot program 

explained. A New Secondary Market 
for Energy and Home Improvement 

Loans. Virginia K. Olin. 

July, p. 16 


Financing Energy Efficiency Via the 
Mortgage Corporation. Marc L. 
Schaefer. 

July, p. 24 


Federal Insurance Reserve 

Bank Board amends reserve require- 
ment to aid supervisory efforts. 
September, p. 34 


Federal National Mortgage 
Association (FNMA) 

Mortgage transactions with FNMA 
liberalized. 

October, p. 38 


Federal Savings and Loan Advisory 
Council 

S&L officials that were elected to the 
Advisory Council listed. 

May, p. 50 


Robert D. Linder named Executive 
Secretary of the Federal Savings and 
Loan Advisory Council. 

August, p. 42 


Federal Savings and Loan Insurance 
Corporation 

Federal Savings and Loan Insurance 
Corporation. An annual report by 
Samuel D. Ewing, Jr. 

April, p. 12 


Ewing resigns as Director of the 
BSiic. 
June, p. 43 


FSLIC issues Cease-and-Desist ac- 
tion against an institution. 
August, p. 47 


The Historical Adequacy of the 
FSLIC Reserve Fund. Henry J. 
Cassidy. 

September, p. 20 


Richard H. Grant appointed new 
Director of FSLIC 
November, p. 25 


Field, Andrew 

Direct Community Marketing. A 
Blueprint for Conversions and 
Capital Adequacy. 

January, p. 10 


Finn, J.J. 
Secretariat. An annual report. 
April, p. 110 


France, Charles L. 

Accounting for the Impact of Infla- 
tion on the Savings and Loan 
Industry. 

May, p. 30 


Funds 

Sources and Uses of Funds: First 
Quarter 1980. Stephen T. Zabrenski. 
June, p. 38 


Sources and Uses of Funds: Second 
Quarter 1980. Stephen T. Zabrenski. 
September, p. 24 


Sources and Uses of Funds: Third 
Quarter 1980. Stephen T. Zabrenski. 
December, p. 31 


G 


Giardina, James A. 

The Compensation Committee: New 
Counsel in the Boardroom. Co- 
author: Donald R. Caldwell. 

March, p. 2 


Gillum, Charles R. 

Appointed Director of Internal 
Evaluation and Compliance Office. 
October, p. 35 


Government National Mortgage 
Association 

Janis Calls fora GNMA-Tandem 
Program 

March, p. 7 


Pitfalls on GNMA speculation by 
savings institutions discussed. The 
Forward Commitment Market for 
Mortgage-Backed Securities: The 
Problems and Pitfalls. James E. 
McNulty and William E. Chalker. 
June, p. 2 


Grant, Richard H. 
Appointed New Director of FSLIC. 
November, p. 25 


Groves, Allan M. 
Choosing the Right VRM Index. 
August, p. 4 


H 


Hadaway, Beverly L. and Samuel C. 
Converting to a Stock Company: 

A Review of Recent Experiences. 
October, p. 20 


Handorf, William C. 
Restructuring Troubled Loans. Co- 
author: Michael P. McCarthy. 
June, p. 16 


Harari, Dr. Oren 

Appraising Managers in Difficult 
Times. Co-author: Harold R. Walt. 
October, p. 2 


Hartzog, Jerry 

Nationwide NOW Accounts. Ques- 
tions and Answers. 

January, p. 2 


Pricing NOW Account Support Serv- 
ices Supplied by the Federal Home 
Loan Banks. 

November, p. 8 


Hirshen, Alvin 

Office of Community Investment. An 
annual report. 

April, p. 80 

Al Hirshen and the Community In- 
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vestment Fund: In Retrospect. 
October, p. 8 


Holding Companies 

Abstract written on holding company 
affiliation and S&L performance. 
Research Working Papers. Romelle 
F. Roeske. 

August, p. 16 


Bank Board gives conditional ap- 
proval for Financial Corporation of 
America to Incur Debt of $150 
million. 

September, p. 32 


Housing 

New authority given to S&Ls to in- 
vest in HUD’s Section 8 Program. 
January, p. 33 


HUD’s Section 8 Housing Program. 
‘*As Defined.”’ 
January, p. 35 


Is the Housing Industry Still 
Cyclical? Edward Yardeni. 
February, p. 16 


Housing and Economic Develop- 
ment. A quarterly review. Marshall 
A. Kaplan. 

February, p. 30 


Demand for housing to be ‘‘ very 
unusual’’ during the 1980’s, Janis 
tells Senate Subcommittee. Janis calls 
for a GNMA-Tandem Program. 
March, p. 7 


Housing demand in the 1980’s ex- 
pected to approach 22 million—the 
greatest housing demand in the Na- 
tion’s history—as 1970’s figure was 
17.5 million. Office of the Chairman. 
An annual report by Jay Janis. 

April, p. 6 


Nearly 60 percent of all one-to-four 
family homes are financed by S&L in- 
dustry. Federal Savings and Loan In- 
surance Corporation. Samuel D. 
Ewing, Jr. 

April, p. 12 


Even with high interest rates during 
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1979, housing starts didn’t begin to 
decline sharply until November; and 
housing starts for 1979 totaled 1.74 
million as compared with 2.02 million 
during 1978. Office of Policy and 
Economic Research. An annual 
report by Dale P. Riordan. 

April, P. 28 


Housing and Economic Develop- 
ments—A Quarterly Review. Mar- 
shall A. Kaplan. 

May, p. 42 


Housing demand expect to total 22 
million units during ‘80s, therefore 
S&Ls should not waste their expertise 
by concentrating too much on short- 
term lending. The Winds of Change. 
Jay Janis. 

August, p. 2 


Housing and Economic Develop- 
ments—A Quarterly Review. Mar- 
shall A. Kaplan. 

August, p. 30 


Housing and Economic Develop- 
ments: A Quarterly Review. Marshall 
A. Kaplan. 

November, p. 19 


Housing starts in 1981 projected to 
total under 1.6 million units as com- 
pared to 1.25 million projected for 
1980. Savings and Loan Activity: A 
Review of 1980 and A Look at the 
Future. Richard G. Marcis. 
December, p. 18 


Housing Forecast Conference 

The Ninth Annual Housing Forecast 
Conference. James B. King. 
January, p. 18 


I 


Inner City and Urban Housing 
The Hall and Oldfield Project—A 
Neighborhood Reinvestment Ven- 
ture. Carol T. Braddock. 

June, p. 21 


Insurance 
Work with insurance industry in rela- 


tion to coverage for homes in declin- 
ing neighborhoods had important 
breakthrough. Neighborhood Rein- 
vestment Corporation. An annual 
report by William A. Whiteside. 
April, p. 89 


FSLIC Insurance Limit Increased to 
$100,000. 
May, p. 46 


Increase in FSLIC Insurance 
Coverage. 
May, p. 54 


Four State S&Ls listed as being in- 
sured by the Federal Savings and 
Loan Insurance Corporation. 
June, p. 43 


The Historical Adequacy of FSLIC 
Reserve Fund. Henry J. Cassidy. 
September, p. 20 


Bank Board Awards Contract for 
Study of S&L Industry. 
November, p. 27 


Interest Rates 

Bank Board adopted regulations im- 
plementing the Federal Statute tem- 
porarily overriding State mortgage 
usury statutes and issued an inter- 
pretation of the regulation preempt- 
ing State usury laws. 

February, p. 38 


Janis tells Senate Subcommittee that 
Bank Board supports Federal pre- 
emption of State usury ceilings. Janis 
testifies on H.R. 4986, H.R. 6198, 
and H.R. 6216. 

March, p. 8 


Interest rates rose to new highs but 
increase was modest. 
March, p. 28 


Bank Board adopts amendment cor- 
recting application of preemption of 
State usury laws to individual co-op 
loans of all cooperative housing 
organizations rather than just non- 
profit cooperatives. 

March, p. 36 





Bank Board issues memorandum re- 
garding annual percentage rate 
tolerance levels, minor irregularity 
provisions, and creditor liability for 
errors due to faulty calculation tools. 
March, p. 37 


Bank Board issues three interpreta- 
tions relating to the temporary pre- 
emption of usury ceilings. 

March, p. 39 


Preemption of State Usury Laws 
Approved. 
May, p. 56 


Increased to record levels of 16.56 
percent in April 1980. 
June, p. 44 


Abstract written on the susceptibility 
of S&Ls to interest rate risk. Research 
Working Papers. Romelle F. Roeske. 
August, p. 16 


The Reduction of Interest Rate Risk 
Susceptibility at S&Ls: How It Can 
Be and Has Been Done. Walt 
Woerheide. 

September, p. 16 


Home Mortgage Rates Increase in 
September. 
November, p. 28 


Internal Evaluation and 

Compliance Office 

Charles R. Gillum appointed Director 
of Internal Evaluation and Com- 
pliance Office. 

October, p. 35 


Internal Review Office 

Internal Review Office. An annual 
report by David H. Loewenstein. 
April, p. 92 


J 


Jack, Wayne E. 

Hawaii: Where Small Can Be 
Beautiful. 

March, p. 18 


Janis, Chairman Jay 

Stated his support for the Fed’s ac- 
tions of October 6, 1979, and con- 
siders this period as time for reform 
and restructure. The Ninth Annual 
Housing Forecast Conference. James 
B. King. 

January, p. 18 


Janis calls fora GNMA-Tandem Pro- 
gram. 
March, p. 7 


Janis testifies on H.R. 4986, H.R. 
6198, and H.R. 6216. 
March, p. 7 : 


Janis predicts record breaking hous- 
ing demand of 22 million during the 
1980s compared with 17.5 million 
during 1970s. 

March, p. 28 


Office of the Chairman. An annual 
report. 
April, p. 6 


Janis Views the California Commit- 
ment to the CIF and CRA. Peggy 
Aulisio. 

May, p. 16 


A letter from the Chairman: Energy 
in the 1980’s. 
July, p. 3 


Janis Addresses NASSLS Confer- 
ence. 
July, p. 34 


The Winds of Change. 
August, p. 2 


Jay Janis and the First 455 Days. 
December, p. 2 


K 


Kalafatis, Everrett P. 
Preservation of the Past for the 
Future. Co-author: Cynthia C. 
Westra. 

October, p. 16 


Kaplan, Marshall A. 

Housing and Economic Develop- 
ment. A Quarterly Review. 
February, p. 30 


Named Deputy Director of the newly 
expanded Office of Policy and Eco- 
nomic Research. 

February, p. 33 


Housing and Economic Develop- 
ments—A Quarterly Review. 
May, p. 42 


Housing and Economic Develop- 
ments—A Quarterly Review. 
August, p. 30 


Receives meritorious executive 
award. 
October, p. 34 


Housing and Economic Develop- 
ments: A Quarterly Review. 
November, p. 19 


King, A. Thomas 

The Loan Application Register: A 
Tool for Examiners. 

August, p. 8 


Shares in Money Market Funds: A 
Promising Tool for Managing S&L 
Liquidity. Co-author: Robert L. 
Losey. 

September, p. 7 


King, James B. 

The Ninth Annual Housing Forecast 
Conference. 

January, p. 18 


L 


Laird, Rebecca H. 

Appointed Senior Associate General 
Counsel for Policy and Administra- 
tion. 

November, p. 25 


Legislation 

Chairman Janis testifies before 
Senate subcommittee and calls for 
re-activation of the Emergency Home 
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Purchase Assistance Act of 1974 to 
help the housing market. Janis calls 
fora GNMA-Tandem Program. 
March, p. 7 


Janis Testifies on H.R. 4986, H.R. 
6198, and H.R. 6216. 
March, p. 7 


Major congressional actions are phas- 
ing out Regulation Q; enabling more 
lending powers for S&Ls; authorizing 
NOW accounts; adopting RRMs; and 
using EFT authority. Office of Con- 
gressional Relations. An annual 
report by William Maloni. 

April, p. 104 


Through combination of regulatory 
and legislative initiatives, S&Ls will 
face huge impact in competition with 
other financial institutions. The S&L 
Industry in the 1980’s. Richard G. 
Marcis and Dale Riordan. 

May, p. 3 


Lending, Consumer 

CRA and civil rights laws added more 
responsibilities in coordinating and 
responding to consumer complaints 
and more responsiblilities to exam- 
iners. Office of Examinations and 
Supervision. An annual report by L. 
David Taylor. 

April, p. 56 


Consumer Lending by S&Ls: The 
Prospects. Brian A. Maris. 
May, p. 20 


Abstract written on the impact con- 
sumer lending will have on S&Ls. 
Research Working Papers. Romelle 
F. Roeske. 

August, p. 16 


Bank Board proposes regulations to 
liberalize consumer lending powers. 
September, p. 37 


‘*As Defined’’ explains in detail pro- 
posed regulations which would imple- 
ment expanded consumer lending 
powers. 

September, p. 37 
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Bank Board liberalizes consumer 
lending rules allowing S&Ls to make 
any secured or unsecured loans, ex- 
cept real estate and mobile home 
loans made for personal, family, or 
household purposes. 

December, p. 39 


Lending, Home Improvement 

A New Secondary Market for Energy 
and Home Improvement Loans. 
Virginia K. Olin. 

July, p. 16 


Bank Board liberalizes lending 
regulations to enable S&Ls to par- 
ticipate in the FNMA Rehabilitation 
Loan Program. 

October, p. 38 


Lending, Income Property 

Income Property Loans and Related 
Problems. Wayne R. Archer. 
October, p. 13 


Lending, Inner City and Urban 
Janis Views the California Commit- 
ment to the CIF and CRA. Peggy 
Aulisio. 

May, p. 16 


The Urban Lender Program. 
May, p. 27 


Bank Board proposes to amend regu- 
lations conforming to Depository In- 
stitutions Deregulation and Monetary 
Control Act of 1980 stating that an 
S&L intending to invest, i.e., two per- 
cent of its assets on service corpora- 
tions must allocate one half of one 
percent of assets to community in- 
vestment activities. 

May, p. 56 


FHLBank of New York Co-Sponsors 
Rehab Competition Conference. 
November, p. 27 


Lending, Mobile Home 

Trade-off analysis given on the pro- 
posed changes in mobile home lend- 
ing regulations. Research Working 
Papers. 

February, p. 27 


Bank Board proposes to provide pro- 
tection for consumers seeking mobile 
home loans. 

June, p. 47 


Bank Board provides consumer pro- 
tection that must be included in loans 
before they are to be eligible for State 
usury law exemption. 

August, p. 44 


Bank Board restates consumer pro- 
tection provisions and allows any par- 
ty to petition the Bank Board fora 
determination that a State’s con- 
sumer protection provides better pro- 
tection than the Bank Board. 

August, p. 45 


Bank Board amends regulations that 
clarifies which charges received must 
be rebated if loan is prepaid in full. 
September, p. 34 


Lending, Mortgage 

Bank Board approves amendment 
raising conventional and FHA-in- 
sured mortgage limits. 

February, p. 38 


Bank Board proposes amendment 
limiting S&L’s power to grant loans 
at preferential rates or at special 
terms. 

February, p. 39 


Mortgage lending decreased 19 per- 
cent from third period volume and 17 
percent from year-ago amount. 
Sources and Uses of Funds: Fourth 
Quarter 1979. Stephen T. Zabrenski. 
March, p. 22 


Mortgage lending by S&Ls slowed 
last year for the first time since 1974 
and was down nine percent as a result 
of reduced supply of loanable funds. 
Office of Policy and Economic Re- 
search. An annual report by Dale P. 
Riordan. 

April, p. 36 


Repayments totaled $50.8 billion in 
1979 but was 5 percent less than 1978 
and was the first year-to-year decline 
since 1974. Office of Policy and 





Economic Research. An annual re- 
port by Dale P. Riordan. 
April, p. 39 


Even if mortgage rates are going 
down, it will take some months be- 
fore mortgage lending is affected. 
Housing and Economic Develop- 
ments—A Quarterly Review. Mar- 
shall A. Kaplan. 

May, p. 42 


Restructuring Troubled Loans. 
William C. Handorf and Michael P. 
McCarthy. 

June, p. 16 


Sources and Uses of Funds: 
First Quarter 1976. Stephen T. 
Zabrenski. 

June, p. 40 


Bank Board proposes to amend defi- 
nition of ‘‘ without recourse.”’ 
June, p. 50 


Memorandum issued stating that fees 
collected with respect to refinanced 
loan fees may be treated as fees on 
new loans. 

June, p. 53 


Energy Incentive Tools for Lenders. 
July, p. 31 


Evidence of discrimination can be 
detected through data related to ap- 
plicant and property characteristics. 
The Loan Applications Register: A 
Tool for Examiners. A. Thomas 
King. 

August, p. 8 


Two abstracts written: one on dis- 
crimination and the other on fore- 
closures. Research Working Papers. 
Romelle F. Roeske. 

August, p. 16 


Women and Mortgage Credit: 
What’s the Law? 
September, p. 30 


Women and Mortgage Credit: Is 


Homeownership for You? 
November, p. 23 


Loan repayments in 1980 estimated to 
total $39 million down 25 percent 
from 1979; Loans closed by S&Ls 
may be slightly more than one half of 
the $99.6 billion made in 1979. 
Savings and Loan Activity: A Review 
of 1980 and A Look at the Future. 
Richard G. Marcis. 

December, p. 19 


Women and Mortgage Credit: What 
Kind of Housing Is Available? 
December, p. 29 


Mortgage lending reached $23.1 bil- 
lion in third quarter 1980, the highest 
in third quarter 1980, the highest level 
since year-ago volume of $27.7 bil- 
lion. Sources and Uses of Funds: 
Third Quarter 1980. Stephen T. 
Zabrenski. 

December, p. 30 


Lending, Real Estate 

Bank Board authorizes federally in- 
sured S&Ls to invest in guaranteed 
commercial real estate loans. 
February, p. 39 


Interpretation given on how the pro- 
posed regulations on guaranteed 
commercial real estate iending by 
S&Ls is to facilitate S&L participa- 
tion. 

February, p. 43 


S&Ls authorized to invest in commer- 
cial real estate loans guaranteed 
under programs administered by 
FHA, SBA, and EDA. 

June, p. 47 


Bank Board signs joint statement on 
enforcing Truth-in-Lending Act in 
regards to understatement of per- 
centage rates or financial charges. 
September, p. 34 


Bank Board proposes to liberalize 
current restrictions on real estate 
loans. 

September, p. 36 


‘*As Defined’’ explains in detail pro- 
posed regulations which would liber- 
alize real estate lending powers. 
September, p. 37 


Bank Board liberalizes real estate 
lending rules. 
December, p. 39 


Lending, Rural 

‘*As Defined.’’ Rural Lending and 
the FmHA. 

March, p. 40 


Linder, Robert D. 

Named Executive Secretary of the 
Federal Savings and Loan Advisory 
Council. 

August, p. 42 


Liquidity 

Bank Board liberalizes liquidity defi- 
ciency penalty requirements. 
January, p. 33 


Liquidity requirements reduced for 
thrifts. 
May, p. 55 


S&Ls reduced liquid holdings because 
of the smaller savings flow and 
reduced liquidity ratio. Sources and 
Uses of Funds: Fourth Quarter 1979. 
Stephen T. Zabrenski. 

March p. 22 


Liquid asset holding increased during 
first quarter of 1980 which is higher 
than previous quarter but less than 
first quarter 1979. Sources and Uses 
of Funds: First Quarter 1980. 
Stephen T. Zabrenski. 

June, p. 42 


Shares in Money Market Funds: A 

Promising Tool for Managing S&L 
Liquidity. Robert L. Losey and A. 

Thomas King. 

September, p. 7 


Longer Term Planning: Bank Dis- 
tricts Plan for the Future. Joel 
Rosenberg. 

September, p. 11 





Lomery, Mark J. 

Appointed Editor of the Federal 
Home Loan Bank Board Journal. 
March, p. 27 


Loewenstein, David H. 

Internal Review Office. An annual 
report. 

April, p. 92 


Losey, Robert L. 

Shares in Money Market Funds: A 
Promising Tool for Managing S&L 
Liquidity. Co-author: A. Thomas 

King. 

September, p. 7 


M 


Maloni, William R. 

Appointed Director of Congressional 
Relations Office at the Bank Board. 
February, p. 35 


Maloni, William 

The Office of Congressional Rela- 
tions. An annual report. 

April, p. 104 


Management 

S&L’s and Managing for Profits in 
the 80’s. Walter E. Erikson. 
January, p. 6 


Savings and Loan Directors: Focus 
on the Right Financial Information. 
Walter E. Erikson. 

February, p. 10 


Study done on size efficiency and dis- 
cusses some justifications of large- 
sized S&Ls such as S&L safety 
reasons, secondary mortgage market 
efficiency, ability to use secondary 
market, and ability to borrow from 
FHLBanks. Research Working 
Papers. 

February, p. 29 


Reduced number of pages that must 
be completed for every examination 
and restricted preparation of exten- 
sive paperwork documentation to 
problem areas of S&Ls. Office of Ex- 
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aminations and Supervision. An an- 
nual report by L. David Taylor. 
April, p. 56 


New system devised by Chairman 
Janis to aid in establishing priorities 
and developing policy issues. Equal 
Employment Opportunity and Plan- 
ning Office. An annual report by 
John M. Buckley, Jr. 

April, p. 103 


Accounting for the Impact of Infla- 
tion on the Savings and Loan Indus- 
try. Charles L. France. 

May, p. 30 


Bank Board withdraws an amend- 
ment and replaced it with costs and 
paperwork modifications to avoid 
amendment process. 

June, p. 48 


Corporate Objectives: The Forgotten 
Board Committee. Donald R. Cald- 
well and Joe K. Ward. 

September, p. 2 


Appraising Managers in Difficult 
Times. Harold R. Walt and Dr. Owen 
Harari. 

October, p. 2 


Marcis, Richard G. 

Named Acting Director of the Office 
of Economic Research. 

January, p. 30 


Named Chief Economist in the newly 
expanded Office of Policy and Eco- 
nomic Research. 

February, p. 33 


The Savings and Loan Industry in the 
1980’s. Co-author: Dale Riordan. 
May, p. 3 


Savings and Loan Activity: A Review 
of 1980 and A Look at the Future. 
December, p. 19 


Maris, Brian A. 

Consumer Lending by S&Ls: The 
Prospects. 

May, p. 20 


McBride, James W. 

Office of District Banks. An annua! 
report. 

April, p. 8 


Retires from Bank System after 50 
years service. 
December, p. 35 


McCarthy, Michael P. 
Restructuring Troubled Loans. Co- 
author: William C. Handorf. 

June, p. 16 


McGhee, Doris H. 

Appointed Director of Personnel 
Management Office at the Bank 
Board. 

February, p. 35 


McFarlin, Emma 

The Graduated Payment Mortgage. 
A Huge Success in HUD’s Region IX. 
Co-author: Thomas Vitek. 

January, p. 14 


McKenzie, Joseph A. 

A Comprehensive Look at Shared 
Appreciation Mortgages. 
November, p. 11 


McNulty, James E. 

The Forward Commitment Market 
for Mortgage-Backed Securities: The 
Problems and Pitfalls. Co-author: 
William E. Chalker. 

June, p. 2 


Mergers 

Office of General Counsel faces more 
preparation time in number of anti- 
trust opinions relating to S&L 
mergers and acquisitions due to 
enactment of Depository Institutions 
Act and the CRA. Office of General 
Counsel. An annual report by Milan 
Miskovsky. 

April, p. 53 


Continued to decline in 1979 but 
Pennsylvania, Texas, and California 
had most significant merger activ- 
ity—40 percent of total merger activi- 
ty. Office of Industry Development. 
An annual report by Carol A. Oman. 
April, p. 70 





Bank Board increases scope of dele- 
gating Supervisory Agents the au- 
thority to approve merger applica- 
tions. 

September, p. 35 


Minority Savings and Loan 
Associations 

The Mortgage Corporation designed 
Outreach Program to encourage 
greater participation in the secondary 
market by minority-owned lending 
institutions. Federal Home Loan 
Mortgage Corporation. Philip R. 
Brinkeroff. 

April, p. 27 


Miskovsky, Milan 

Office of General Counsel. An 
annuai report. 

April, p. 48 


Money Market Certificates 

MMC growth smaller but remained 
the largest source of funds for asso- 
ciations. Changes in S&L Account 
Structure. April to September 1979. 
Stephen T. Zabrenski. 

January, p. 22 


MMC’’s total of $84.5 billion in 1979 
accounted for 27.6 percent of all 
deposits up from 10.1 percent a year 
earlier. Office of Policy and Econom- 
ic Research. An annual report by 
Dale P. Riordan. 

April, p. 38 


Fourth quarter gain of MMCs almost 
doubled the third quarter gain. MMC 
balances totaled 27.6 percent in the 
previous quarter. Sources and Uses of 
Funds: Fourth Quarter 1979. Stephen 
T. Zabrenski. 

March, p. 20 


MMCs had record growth and now 
represents a little over a third of total 
deposits, while six months ago MMC 
composed 22.5 percent of total 
deposits. Changes in S&L Account 
Structure: October 1979—March 
1980. Stephen T. Zabrenski. 

August, p. 21 


Shares in Money Market Funds: A 


Promising Tool for Managing S&L 
Liquidity. Robert L. Losey and A. 
Thomas King. 

September, p. 7 


Mortgages 

SMSA series on mortgage rates and 
terms written to include previously 
unavailable information such as ex- 
isting nonfarm dwellings which had 
fully amortized conventional mort- 
gage loans. Research Working 
Papers. 

February, p. 26 


Mortgage-Backed Bonds or Securities 
The Forward Commitment Market 
for Mortgage-Backed Securities: The 
Problems and Pitfalls. James E. 
McNulty and William E. Chalker. 
June, p. 2 


Mutual Capital Certificates 

Bank Board proposes to amend regu- 
lations to implement Federal statutes 
to allow the creation and issuance of 
MCCs. 

September, p. 36 


Mutual Savings Banks 

Bank Board issues amendment 
authorizing mutual savings banks to 
operate. 

September, p. 34 


Newport (N.H.) Savings Bank, a 
mutual savings bank, receives first 
Federal charter from Bank Board. 
October, p. 36 


Myers, Charles G. 
Office of Finance. An annual report. 
April, p. 76 


N 


Neighborhood Housing Services 
Development of NHS programs is 
primary focus of NRC. Neighbor- 
hood Reinvestment Corporation. An 
annual report by William A. White- 
side. 

April, p. 86 


Neighborhood Housing Services 
Focus on Energy Conservation. 
July, p. 20 


Neighborhood Reinvestment 
Corporation 

Neighborhood Reinvestment Corpo- 
ration. An annuai report by William 
A. Whiteside. 

April, p. 86 


Net Worth 

Board of Directors and management 
should be aware of net worth trends 
and know the necessary level of net 
worth. Savings and Loan Directors: 
Focus on the Right Financial In- 
formation. Walter E. Erikson. 
February, p. 10 


Bank Board proposes to designate net 
worth as statutory reserve accounts 
and eliminate designation of Federal 
Insurance Reserve. 

June, p. 49 


News in the Districts 
March, p. 30-35 
May, p. 48 


June, p. 44 
July, p. 36 
August, p. 43 


September, p. 32 
October, p. 37 


November, p. 28 
December, p. 36 


NOW Accounts 

Nationwide NOW Accounts. Ques- 
tions and Answers. Jerry Hartzog. 
January, p. 2 


The ‘‘Right NOW”’ Account. A 
Competitive Fund Raiser and a Cus- 
tomer Pleaser. David N. Erving. 
February, p. 24 


S&Ls in New Jersey authorized to 
offer NOW accounts. 
February, p. 39 





Janis tells Senate Subcommittee that 
Bank Board supports NOW Account 
authority for S&Ls. Janis Testifies on 
H.R. 4986, H.R. 6198, and H.R. 
6216. 

March, p. 7 


NOW Accounts in the 11th District. 
July, p. 36 


Bank Board proposes to designate to 
the District Banks the authority to 
engage in the settlement and process- 
ing of NOW drafts. 

July, p. 40 


Bank Board proposes to offer NOW 
accounts nationwide. 
August, p. 45 


The ABCs of NOW Account Imple- 
mentation. Robert Rush. 
November, p. 2 


Pricing NOW Account Support Serv- 
ices Supplied by the Federal Home 
Loan Banks. Jerry Hartzog. 
November, p. 8 


Bank Board adopts amendments 
authorizing S&Ls to offer NOW 
accounts. 

November, p. 30 


Bank Board amends NOW account 
authorization regulations regarding 
NOW account forms. 

December, p. 40 


O 


Office of the Chairman 

Office of the Chairman. An annual 
report by Jay Janis. 

April, p. 6 


Office of Community Investment 


Office of Community Investment. An 


annual report by Alvin Hirshen. 
April, p. 80 


Al Hirshen and the Community In- 
vestment Fund: In Retrospect. 
October, p. 8 
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Richard Tucker named Director of 
Office of Community Investment 
replacing Alvin Hirshen. 

October, p. 35 


Office of District Banks 

Office of District Banks. An annual 
report by James W. Mc. Bride. 
April, p. 8 


McBride retires from Bank System 
after 50 years service. 
December, p. 35 


Office of Examinations and 
Supervision . 
Office of Examinations and Supervi- 
sion. An annual report by L. David 
Taylor. 

April, p. 56 


Bank Board allows Supervisory 
Agent to waive disclosure of certain 
transactions when known to be in 
good faith. 

November, p. 31 


Office of Finance 

Austin C. Dowling named Deputy 
Director of the Office of Finance. 
March, p. 27 


Office of Finance. An annual report 
by Charles G. Myers. 
April, p. 76 


Office of General Counsel 

Office of General Counsel. An an- 
nual report by Milan Miskovsky. 
April, p. 48 


Office of General Counsel Reorga- 
nized. Christy, Faucette, and Laird 
chosen as Senior Associates. 
November, p. 25 


Office of Industry Development 
Office of Industry Development. An 
annual report by Carol A. Oman. 
April, p. 64 


Office of Neighborhood 
Reinvestment 

Began the development of the pro- 
gram to train urban lenders. The 


Urban Lender Program. 
May, p. 27 


Office of Policy and Economic 
Research 

The Ninth Annual Housing Forecast 
Conference. James B. King. 
January, p. 18 


Richard G. Marcis named Acting 
Director. 
January, p. 30 


Expanded. Riordan named Director; 
Marcis named Chief Economist; and 
Kaplan named Deputy Director. 
February, p. 33 


Office of Policy and Economic 
Research. An annual report by Dale 
P. Riordan. 

April, p. 28 


Marshall A. Kaplan receives 
meritorious executive award. 
October, p. 34 


New quarterly journal, ‘‘ Housing 
Finance Review,”’ scheduled to ap- 
pear in January 1981. 

November, p. 26 


Riordan resigns as Director. 
December, p. 35 


Olin, Virginia K. 

A New Secondary Market for Energy 
and Home Improvement Loans. 
July, p. 16 


Oman, Carol A. 

Office of Industry Development. An 
annual report. 

April, p. 64 


P 


Perry, Richard J., Jr. 

Named Assistant to Board Member 
John H. Dalton. 

August, p. 42 


Personnel Management Office 
Doris H. McGhee appointed Director 





of Personnel Management Office at 
the Bank Board. 
February, p. 35 


Pickering, Richard C. 

Association Earnings. Second Half 
1979. 

May, p. 34 


Association Earnings—First Half 
1980. 
October, p. 27 


Programs for the Handicapped 

A Special Loan Program: Meeting 
Special Needs. Pine Bluff, Ark., First 
Federal S&L designs program that 
allows handicapped persons or their 
parents to obtain home loans and 
home improvement loans. Ruth Bell. 
November, p. 16 


Puglisi, Donald J. 
Commercial Paper: A Primer. 
December, p. 4 


Investing in Corporate Debt Securi- 
ties: New Powers for Thrifts. 
December, p. 11 


R 


Regulation Q 

Janis tells Senate Subcommittee he 
believes in phasing out rate controls 
in 1990. Janis Testifies on H.R. 4986, 
H.R. 6198, and H.R. 6216. 

March, p. 8 


Remote Service Units 

Janis tells Senate subcommittee that 
Bank Board supports permanent 
RSU authority for S&Ls. Janis 
Testifies on H.R. 4986, H.R. 6198, 
and H.R. 6216. 

March, p. 8 


Applications declined sharply in 1979 
as a result of the U.S. Court of Ap- 
peals decision saying that the Bank 
Board exceeded its authority by 
allowing S&Ls to process withdrawals 
through RSUs. Office of Industry 
Development. An annual report by 


Carol A. Oman. 
April, p. 70 


Research Working Papers 
February, p. 26 


August, p. 16 


Riordan, Dale 

Named Director of the newly ex- 
panded Office of Policy and Eco- 
nomic Research. 

February, p. 33 


Office of Policy and Economic 
Research. An annual report. 
April, p. 28 


The Savings and Loan Industry in the 
1980’s. Co-author: Richard G. 
Marcis. 

May, p. 3 


Resigns as Director of Office of 
Policy and Economic Research. 
December, p. 35 


Roeske, Romelle F. 
Research Working Papers. 
August, p. 16 


Rosenberg, Joel 
Longer-Term Planning: Bank 
Districts Plan for the Future. 
March, p. 11 


Longer Term Planning: Bank 
Districts Plan for the Future. 
September, p. 11 


Rush, Robert 

The ABCs of NOW Account Imple- 
mentation. 

November, p. 2 


S 


Savings 

Changes in S&L Account Structure. 
April to September 1979. Stephen T. 
Zabrenski. 

January, p. 22 


Growth slow during fourth quarter. 


Sources and Uses of Funds: Fourth 
Quarter 1979. Stephen T. Zabrenski. 
March, p. 20 


Bank Board proposes to liberalize 
rules on acceptance of savings ac- 
counts opened or increased through 
brokers. 

February, p. 40 


Savings inflow during 1979 was 
-mallest since 1974. Office of Policy 
and Economic Research. An annual 
report by Dale P. Riordan. 

April, p. 37 


Bank Board Sets Maximum Rates on 
Savings Accounts. 
May, p. 55 


Inflows during first quarter 1980 
smallest first quarter inflow since 
1970. Sources and Uses of Funds: 
First Quarter 1980. Stephen T. 
Zabrenski. 

June, p. 38 


Amendment adopted which provided 
that securities owned by FHLBanks 
may be held at any FRB or, with prior 
Bank Board approval, at any deposi- 
tory commercial bank. 

June, p. 47 


Bank Board proposes to remove un- 
necessary obstacles by modifying or 
deleting certain requirements relating 
to the acceptance of savings accounts 
opened or increased through services 
of brokers. 

June, p. 49 


Changes in the S&L Account Struc- 
ture: October 1979-March 1980. 
Stephen T. Zabrenski. 

August, p. 21 


Bank Board revises regulations on the 
maximum interest rates and penalties 
for early withdrawal of savings 
accounts. 

August, p. 44 


New regulations on early withdrawal 
penalties and renewal clauses sum- 
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marized in detail. 
August, p. 46 


Early Withdrawal Penalties. 
‘*As Defined.”’ 
October, p. 40 


Total new savings for 1980 antici- 
pated to be more than one half of 
1979’s total new savings which was 
$15 million. Savings and Loan Activi- 
ty: A Review of 1980 and A Look at 
the Future. Richard G. Marcis. 
December, p. 19 


Even though savings receipts had a 
gain, it was still the smallest third 
quarter inflow since 1975 except for 
third quarter 1979. Sources and Uses 
of Funds: Third Quartter 1980. 
Stephen T. Zabrenski. 

December, p. 31 


Bank Board reduces minimum period 
of maturity on time accounts from 30 
to 14 days. December, p. 41 


Savings and Loan Associations 
National Steel gains Bank Board 
approval for S&L acquisition. 
January, p. 30 


S&Ls given new authority to invest 
in HUD’s Section 8 program. 
January, p. 33 


Bank Board amends conflict of in- 
terest regulations regarding S&L 
board of directors to comply with the 
Management Interlocks Act. 
January, p. 34 


Various S&Ls explained how they 
developed innovative community in- 
vestment programs through CIF re- 
sources. The Community Investment 
Conference. 

February, p. 2 


Bank Board proposes to delete two 
regulations concerning director and 
officer management interlocks to 
comply with Management Officials 
Interlocks Act of 1978. 

February, p. 40 
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S&L management find setting com- 
pensation strategies and administer- 
ing compensation programs more 
complex so the role of the compensa- 
tion committee is increasing. The 
Compensation Committee: New 
Counsel in the Boardroom. Donald 
R. Caldwell and James A. Giardina. 
March, p. 2 


Janis tells Senate Subcommittee that 
Bank Board supports S&Ls acting as 
trustee, executor, administrator, 
guardian, or other fiduciary capac- 
ities and providing tax services direct- 
ly rather than through service cor- 
porations. Janis Testifies on H.R. 
4986, H.R. 6198, and H.R. 6216. 
March, p. 8 


Bank Board, along with other mem- 
bers of Federal Financial Institutions 
Examinations Council, issues joint 
policy statement defining circum- 
stances in which each agency will 
disclose to the public all information 
related to final cease-and-desist 
orders. 

March, p. 36 


Bank Board proposes to amend 
reserve requirements for FSLIC- 
insured S&Ls to reflect more accurate 
picture of institutions’ financial posi- 
tion, therefore, aiding supervisory 
efforts. 

March, p. 36 


Nearly 60 percent of all one-to-four 
family homes are financed by the 
S&L industry. Federal Savings and 
Loan Insurance Corporation. Samuel 
D. Ewing, Jr. 

April, p. 12 


Three default preventions were con- 
summated in 1979 thus protecting 
more than $514 million for over 
120,426 savers. Federal Savings and 
Loan Insurance Corporation. An an- 
nual report by Samuel D. Ewing, Jr. 
April, p. 17 


During 1979, establishment of new 
S&Ls were heavily concentrated in 
the South and West, as California, 


Texas and Louisiana clearly led the 
Nation with new associations. Office 
of Industry Development. An annual 
report by Carol A. Oman. 

April, p. 67 


The Savings and Loan Industry in the 
1980’s. Richard G. Marcis and Dale 
Riordan. 

May, p. 3 


Home Federal of San Diego; San 
Diego Federal; Santa Fe Federal of 
San Bernardino; and World S&L of 
Oakland aided CRA and CIF efforts 
on revitalization projects. Janis 
Views the California Commitment to 
the CIF and CRA. Peggy Aulisio. 
May, p. 16 


Association Earnings. Second Half 
1979. Richard C. Pickering. 
May, p. 34 


Associations Insured by FSLIC in 
February. 
May, p. 47 


Case examples of S&Ls explained on 
those who had problems in the for- 
ward commitment market. The For- 
ward Commitment Market for Mort- 
gage-Backed Securities: The Prob- 
lems and Pitfalls. James E. McNulty 
and William E. Chalker. 

June, p. 2 


Sound Savings and Loan: ‘‘A 
Woman’s Place.’’ Laurie Besteman. 
June, p. 30 


Crimes against Financial Institutions: 
S&Ls Experience a 21.3 Percent In- 
crease in Last Half, 1979. Peggy 
Walch Daniels. 

June, p. 34 


Four State S&Ls listed as being in- 
sured by the Federal Savings and 
Loan Insurance Corporation. 
June, p. 43 


Taylor calls for a new examination 
philosophy in asking examiners to 
treat real problem associations much 
differently than minor problem 





associations. 
June, p. 43 


Various S&Ls explain how they have 
approached the problem of energy 
conservation and developed special 
lending programs. Energy Lending 
Programs: A Look Across Ainerica. 
July, p. 5 


Solar S&Ls. 
July, p. 26 


North Carolina S&L rolls back 
mortgage interest rates. 
July, p. 35 


Three roles under which S&Ls may 
fall during the ’80s are mortgage 
banking and real estate; family 
finance center; and continuation of 
usual business. The Winds of 
Change. Jay Janis. 

August, p. 2 


Mutual Savings and Loan Associa- 
tion of Lowell, Indiana, installs their 
own data processing machines despite 
its small size and the costs involved. 
Going Inhouse: Mutual Savings and 
Loan Beats the Data Processing 
Center Blues! Gerald T. Sedja. 
August, p. 14 


Abstract written on collective bar- 
gaining and its future among S&Ls. 
Research Working Papers. Romelle 
F. Roeske. 

August, p. 16 


Applications Approved. 
August, p. 34 


Federal Savings and Loan Insurance 
Corporation issues Cease-and-Desist 
action against an institution. 
August, p. 47 


Reporting requirements of Califor- 
nia S&Ls eased to eliminate duplicate 
recordkeeping and reporting re- 
quirements on home mortgage appli- 
cations. 

September, p. 32 


Bank Board approves amendments 


which require the Bank Board to 
notify an S&L that it is the subject of 
a proposed acquisition of control and 
to allow that S&L to present its views. 
September, p. 35 


Appraising Managers in Difficult 
Times. Harold R. Walt and Dr. Oren 
Harari. 

October, p. 2 


Preservation of the Past for the 
Future. Heritage Savings of Rich- 
mond, Va., fixes up 10 unique bran- 
ches. Everett P. Kalafatis and Cyn- 
thia C. Westra. 

October, p. 17 


Crimes Against S&Ls Drop Nearly 
Three Percent in First Half of 1980. 
Peggy Walch Daniels. 

October, p. 23 


Association Earnings—First Half 
1980. S&Ls suffered extreme sharp 
decline in profitability. Richard C. 
Pickering. 

October, p. 27 


A Special Loan Program: Meeting 
Special Needs. Pine Bluff, Ark., First 
Federal S&L designs program for 
handicapped persons or their parents. 
Ruth Bell. 

November, p. 16 


Reverse annuity mortgage demon- 
stration program under way in 
District 11. 

November, p. 27 


Bank Board awards contract for 
study of S&L Industry. 
November, p. 27 


Bank Board proposes to revise policy 
statement on mergers of S&Ls. 
December, p. 42 


Schaefer, Marc L. 

Financing Energy Efficiency Via the 
Mortgage Corporation. 

July, p. 24 


Secondary Mortgage Market 
The Mortgage Corporation designed 


Outreach Program to encourage 
greater participation in the secondary 
market by minority-owned institu- 
tions. Federal Home Loan Mortgage 
Corporation. Philip R. Brinkerhoff. 
April, p. 27 


A New Secondary Market for Energy 
and Home Improvement Loans. 
Virginia K. Olin. 

July, p. 16 


Seller/Services for the Mortgage Cor- 
poration have become more diverse; 
and there are more kinds of investors 
in securities. Federal Home Loan 
Mortgage Corporation. An annual 
report by Philip R. Brinkerhoff. 
April, p. 27 


Secretariat 

Secretariat. An annual report by J. J. 
Finn. 

April, p. 110 


Securities 

Bank Board issues memorandum 
stating proper accounting procedures 
governing transactions involving the 
exchange of securities with different 
interest rates. 

March, p. 37 


The Forward Commitment Market 
for Mortgage-Backed Securities: 
The Problems and Pitfalls. James 
E. McNulty and William E. 
Chalker. 

June, p. 2 


Investing in Corporate Debt Se- 
curities: New Powers for Thrifts. 
Donald J. Pugulisi. 

December, p. 11 


Bank Board allows S&Ls to invest 
in, sell, and hold corporate debt 
securities 

December, p. 40 


Sedja, Gerald T. 

Going Inhouse: Mutual Savings and 
Loans Beats the Data Processing 
Center Blues! 

August, p. 14 





Service Corporations 

Bank Board proposes to amend 
regulations conforming to the 
Depository Institutions Deregulation 
and Monetary Control Act of 1980 
stating that an S&L intending to in- 
vest, i.e., two percent of its assets on 
service corporations, must allocate 
one half of one percent of assets into 
community investment activities. 
May, p. 56 


Bank Board proposes to list which in- 
vestments the S&Ls put in service cor- 
porations would qualify as part of 
their community development and in- 
ner city obligations. 

June, p. 50 


Bank Board proposes to establish a 
procedure for S&Ls to make available 
a list of procedures of settlement 
services. 

November, p. 32 


Bank Board amends regulations 
authorizing its S&Ls to invest up to 
three percent of assets into service 
corporations as long as they allocate 
one percent of assets to invest in com- 
munity development or inner city 
services. 

September, p. 35 


Stock Associations 

A Blueprint to Conversions and 
Capital Adequacy. Andrew Field. 
January, p. 10 


Emerging as predominant organiza- 
tional form for new State-chartered 
associations as 86 percent of applica- 
tions for newly organized State 
associations insured by FSLIC were 
stock chartered as compared with 68 
percent during 1978. Office of In- 
dustry Development. An annual 
report by Carol A. Oman. 

April, p. 67 


Abstract written on profitability, 
risk-taking, and operating efficiency 
of stock S&Ls and mutuals. Research 
Working Papers. Romelle F. Roeske. 
August, p. 16 
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Bank Board proposes to permit State 
stock associations to convert to 
Federal stock associations 

July, p. 40 


Converting to a Stock Company: A 
Review of Recent Experiences. Bever- 
ly L. and Samuel C. Hadaway. 
October, p. 20 


T 


Taxation 

Abstract written on history of taxa- 
tion of S&Ls, mutuals, and commer- 
cial banks. Research Working 
Papers. Romelle F. Roeske. 

August, p. 16 


Taylor, L. David 

Office of Examinations and Supervi- 
sion. An annual report. 

April, p. 56 


Taylor calls for a new examination 
philosophy in asking examiners to 
treat real problem associations much 
differently than minor problems 
associations. 

June, p. 43 


Third Party Payments 

Nationwide NOW Accounts. Ques- 
tions and Answers. Jerry Hartzog. 
January, p. 2 


The ‘‘Right NOW”’ Account. A 
Competitive Fund Raiser and a 
Customer Pleaser. David N. Erving. 
February, p. 24 


Thompson, A. Frank, Jr. 
Homeowner’s Equity Equals 
Lifetime Annuities for the Elderly. 
December, p. 23 


Timmins, Thomas F. 

Receives Bank Board’s Distinguished 
Service Award at 8th Annual Awards 
Ceremony. 

January, p. 31 


Tucker, Richard 
Named Director of Office of 


Community Investment. 
October, p. 35 


U 


Usury Ceilings 

Preemption of State Usury Laws 
Approved. 

May, p. 56 


V 


Vitek, Thomas 

The Graduated Payment Mortgage. 
A Huge Success in HUD’s Region IX. 
Co-author: Emma McFarlin. 
January, p. 14 


WwW 


Walt, Harold R. 

Appraising Managers in Difficult 
Times. Co-author: Dr. Oren Harari. 
October, p. 2 


Ward, Joe K. 

Corporate Objectives: The Forgotten 
Board Committee. Co-author: 
Donald R. Caldwell. 

September, p. 2 


Westra, Cynthia C. 
Preservation of the Past for the 
Future. Co-author: Everett P. 
Kalafatis. 

October, p. 16 


Whiteside, William A. 
Neighborhood Reinvestment Cor- 
poration. An annual report. 
April, p. 86 


Woerheide, Walt 

S&L Operating Expenses—A 
Historical Record. 

June, p. 24 


The Reduction of Interest Rate Risk 
Susceptibility at S&Ls: How It Can 
Be and Has Been Done. 

September, p. 16 





Y 


Yardeni, Edward 

Is the Housing Industry Still 
Cyclical? 

February, p. 16 


Z 


Zabrenski, Stephen T. 

Changes in S&L Account Structure. 
April to September 1979. 

January, p. 22 


Sources and Uses of Funds: Fourth 
Quarter 1979. 
March, p. 20 


Sources and Uses of Funds: First 
Quarter 1980. 
June, p. 38 


Changes in S&L Account Structure: 


October 1979—March 1980. 
August, p. 21 


Sources and Uses of Funds: Third 
Quarter 1980. 
December, p. 31 





